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LIEJTb UCCIIEAOBAHUA

OueHUTb BNUsiHWE NafeHUsl CTOMMOCTU HedTU Ha KypCbl BamntoT CTpaH—KPYMHENLLIMX 3KCMOPTEPOB 3TOrO
Cbipbs M 00BEM 30M0TOBANTHBIX pe3epBoB (ganee — 3BP), koTopbI MCMonb3oBanu rocygapctea Ans
NoAAepXaHNs CBOEV SKOHOMMUKM.

NCMOJIb3YEMbIE MATEPUAIDI

[aHHble BcemypHoro 6aHka, AaHHble calT www.bankir.ru, aaHHble Central Intelligence Agency

KPATKUE NOACHEHUA

Mbl COCTaBUM PENTUHT CTPaH — KPYMHENLIMX 9KCMOPTEPOB HEATU MO CTEMNEHU AeBarnbBaLmM HaLMOHATbHBLIX
BanioT, a Takke NMOCMOTPMM, HACKOMbKO YMeHbLunnucs 3BP cTpaH B nepecyete Ha OQHOMo rpaxaaHuHa
Kakaoro rocyaapcraa.

OCQOMHIKCIMEPTUZA




PEUTUHI CTPAH-KPYMHEMLLUKUX JKCMOPTEPOB HE®TU NO CTEMNEHW AEBAJIbBALIMU
HALUMUOHAJBbHbLIX BANIOT B NEPNOA AELLEBOUN HEPTHU

B pamkax TekyLiero nccnegoBaHusi Mbl MOCMOTPUM, Kak CHUXKEHME CTOMMOCTM HEPTU HA MUPOBbIX PbIHKaX
NOBMMANO Ha CTpaHbl, Hanbonee 3aBUCALLME OT SKCMOPTA 3TOro Cbipbs. [N uccnegoBaHvs Mol B3anu 12
CTpPaH—KPYMNHENLLMX SKCMOPTEPOB HedTH.

Mo paHHbIM Central Intelligence Agency* aTOT CNMCOK BbIMSAAWT creayowmmM obpasom:
1. Cayposckas Apasus

Poccus

Npak

Kanapga

O6beanHeHHble apabckme ammnparhl

Hurepus

AHrona

© N o g bk wDN

KyBent
9. BeHecyana
10. KasaxctaH
11. Katap
12. Hopserus
B pamkax nccnegosaHus Mbl nocHMTaeM AeBarbBaLMio HaLMOHarbHbIX BarOT N0 OTHOLUEHMIO K Jonnapy.

[na pacyeToB Mbl BO3bMEM CTOMMOCTb HaLMOHArbHOW BantoTbl MO OTHOLLEHUO K Aonnapy B uione 2014
roga (korga ctoMMocTb HedTu Obina MakcumanbHas), B aHBape 2016 roga (korga ee ueHa Obina
MUHUManeHoW) n B mae 2017 roga (4Tobbl OLEHUTb CUTYaUUo Ha TEKYLLMA MOMEHT)* .

Mbl nocunTanu nageHve HauMoHarnbHbIX BantoT B nepuopn ot MakCUMarnbHOW 0O MUHMMAIIbHOWM CTOMMOCTM
HeCIDTVI M OT MMHUMasnbHOW CTOMMOCTU A0 TeKywero MoMeHTa.

Tabnuua 1. PENTUHTr cTpaH-KpyNHENLWnX 3KcnopTepoB HehTU Mo cTeneHu AeBanbBauuu BantoTbl No
OTHOLLUEHMIO K Aonnapy

1 | Hurepus Hurepuiickas Haipa 199,7
2 | KasaxcTaH Kasaxckun TeHre (100) 1,84 3,58 3,15 -71,20
3 | Axrona AHronbckasa kBaH3a 97,34 155,52 165,76 -70,29
4 | Poccus Py6nb 35,483 | 75,4688 | 56,7091 -59,82
5 BeHecyanbckuit

BeHecyana oonveap 6,2842 6,2921 9,9875 -0,13 -58,93
6 | Hopeerus Hopeexckas kpoHa (10) 0,62 0,88 0,86 -41,94 -38,71
7 | Kanaga KaHagckun gonnap 1,09 1,45 1,38 -33,03 -26,61
8 Kysent KyBentckuin gnHap 0,2831 0,3036 0,3036 -7,24 -7,24
9 | Upak Mpakckun guHap 1164,2 1177,5 1168 -1,14 -0,33
10 | Kartap KaTapckwii puan 3,6408 3,6409 3,6412 0,00 -0,01
11 CaypoBckasi

Apasus CaygoBckui pyan 3,7504 3,75 3,7503 0,01 0,00
12 | OAD Onpxam OAD 3,673 3,673 3,6729 0,00 0,00
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Kak BMoHO M3 Tabnuupbl, NageHWe CTOMMOCTM HedTM MOBMUANO Ha BanioTbl BCEX CTPaH-KPYMHEMLLINX
akcrnopTepoB HedTu. VcknioyeHne coctaBunm Tpu apabekux rocygapctea — Katap, CaygoBckasi ApaBus,
O6beanHeHHble Apabckre dmupaTthl. BanioTbl 3TUX CTpaH N3MEHEHUIA He MpeTepneny.

B nepvop «makcumarbHas — MMHUMarlbHa CTOMMOCTb He(PTU» B HAMBONbLUEN CTENEHU AeBarbBMPOBarcs
poccumncknn pyonb — Ha 112,69%. B Tponky cTpaH ¢ HanborbLuen AeBanbBaumert BantoTbl TAKKe BOLLMN
Takke KasaxctaH — muHyc 94 57% n AHrona— muHyc 59,77%. HopBexckas KpoHa Takke notepsna
noyutu 42%.

Ecnu e cmoTpeTb B Bonee AOMrocpovHOW nepcrnekTuBe, TO Ha HacToAwmun MoMeHT, Poccusa 3aHmmaet
NULWb YeTBEPTOE MECTO B PEUTUHIE CTPaH MO YPOBHIO AeBarnibBaLun BanioTbl NO OTHOLLIEHMWIO K JoNnapy B
nepuog gelueBon HedpTn. Ha HacToAWmMA MOMEHT AeBarnbBaums pybns coctaBsnsieT 59,82% no OTHOLIEHMIO
K cToumocTun BantoTbl B utone 2014 roga, korga ueHa Ha HedpTb Obinia MakcMMarbHOMN.

B Tpoike cTpaH — nuaepoB MO MageHUI0 HaLMOHarbHbIX BatoT Ha HACTOSAWMWA MOMEHT - Hurepus,
KazaxctaH u Axrona c -88,38%, -71,20% un -70,29% cCTOMMOCTM BanioTbl MO OTHOLUEHWO K Aonnapy
COOTBETCTBEHHO.

*https://www.cia.gov/library/publications/resources/the-world-factbook/rankorder/224 2rank.html

**[INs pacyeToB LieHa BanioTbl B3siTa Ha NepBbI pabounii AeHb cooTBeTCTBYIOLWEero Mecsiua (Ha 1 nonsa 2017 roga; Ha 11 aHeaps 2016
roga v Ha 3 mas 2017 roga).

PEUTUHI CTPAH-KPYMHEMLUMX 3KCMNOPTEPOB HE®TU MO WUCMNOJNIb3OBAHUIO
30JIOTOBAJOTHbIX PE3PBOB B PACYHETE HA OAHOIO rPAXXaAHUHA

OueBunAaHo, YTO ANs nognepXaHn4a BantoTbl, KaK rnmaBHOrO nokasartend CTabUNbHOCTN SKOHOMMUKN, CTpaHbl-
QKCMnopTepbl Hed)TVI ncnosnb3oBalii HakornmeHHble pe3epBbl.

[na Toro, 4ToGbl COMNOCTaBUTb, BO CKOJIbKO CTpaHaM OBOLLMOCh «NoAAepKaHne» Kypca CBoel BanoTbl, Mbl
nocMoTpenu nagexHue pasmepa 3BP Mo kaxaol 13 cTpaH — KpynHehLwmx aKCrnopTepoB HedT 1 pas3aenunm
MOSyYEHHYIO CyMMY Ha KONMYECTBO XuTenei. [1na pacyeToB MUCMonb3oBanu gaHHble BcemypHoro 6aHka.

Tak kak nHgopmauus no 3BP cTpaH Mypa ecTb Tonbko Mo 2015 rog BKNHOYUTENBHO, Mbl CMOXXEM MOCMOTPETb
TOMbKO UCMNonb3oBaHne cTtpaHamu 3BP B neprog MakcmanbHOro nageHunst Hedptu.

Bo3sbmem gaHHble 3BP no 2013 rogy (korga obbembl pe3epBoB Obinv MakcuManbHble), 2014 n 2015 rogy
(Ha TOT MOMEHT, KOria CHUXXEHNE Pe3epBOB MPOM3OLLIIO NMPaKTUYECKM BO BCEX CTpaHax).

[na pacyeToB MO KOHKPETHOW CTpaHe Mbl Opanu nepuod OT MakcumanbHoro pasmepa 3BP go
MaKcumanbHOro cHwkeHus. Hanpumep, B Poccun B 0603HaqYeHHbIM nepros, MakcumarnosHblii pasvep 3BP
obin B 2015 rogy (509, 7 mnpg gonn), MuHuMmansHbein — B 2015 rogy — 368 mnpa. gonnapos. B Hopserum
Xe, Hanpumep, MakcumanbHbin pasmep 3BP 6bin B 2014 rogy — 64,8 mnpg. gonnapos, a B 2015 rogy oH
cHu3unca go 57,5 mnpa. oonnapos.

Kak BuagHo 13 Tabnuubl Huxe, obbembl 3BP 3a 3TOT nepuop, cpean CTpaH-KpynHEeNLLNX SKCNOpTEPOB HEdTH
yBENMYMIMChb N1Lb y ABYX rocyaapcTts — KaHagbl 1 OA3. B ocTanbHbIX CTpaHax Mpou3oLLsio 3HauYnTensHoe
cHxeHne 3BP 3a nepuopg ¢ 2013 no 2015 roga.

Camoe 3HauMTenbHOE CHIKEHNE B pacyeTe Ha OOHOrO XUTens cTpaHbl npousowno B CaygoBckon ApaBuu.
Tam, B nepecyeTe Ha KaXXaoro XuTens, rocygapcteo notpatuno 3628 gonnapoB CLUA. [Jlanee nget Katap
— 2777 ponnapoB Ha xutensa u Hopserna — 1388 gonnapoB Ha xutend. Poccus B cnvicke cTpaH no
Tpatam 3BP Ha xutens B nepuop AelieBon HedTu 3aHMMaeT nuwb 4 CTpouky ¢ 965 nmoTpayeHHbIM
ponnapamu 3BP Ha ogHoro xuTens.
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Tabnuya 2

PelTUHr cTpaH-KpynHenwmnx akcrnopTtepoB HedTM no ucnonb3oBaHuo 3BP B pacuyeTe Ha ogHoro
rpakgaHuHa

1 ggg’gﬁsc"a" 737,8 744 627 117 32 248 200 3628
2 | Karap 42 43,2 36,9 6,3 2 269 672 2776
3 | Hopserus 58,3 64,8 57,5 7,3 5258 317 1388
4 | Poccns 509,7 385 368 1417 146 804 372 965
5 | Wpak 77,7 66 54 23,7 37 547 686 631
6 | Kyseitt 33 32 31 2 4007 146 499
7 | Anrona 32,78 28,13 23,8 8,98 25789 024 348
8 | BeHecyana 20,3 21,5 15,6 5,9 31 475 000 187
9 | Hurepus 46,2 37,5 31,3 14,9 186 987 563 80
10 | KasaxcTtaH 24,7 29,25 27,9 1,35 18 050 488 75
11 | Kanana 71,93 74,7 79,8 yBle’fq';ncﬂ

12 | OAD 68,2 78,4 94 yBle’fq';ncﬂ

HuHa Kosnoga, MNpe3naeHT MmexagyHapogHown cetn ®uMHIKcnepTm3a.

Heweesasi Hecbmb oOkaszana HezamueHOe 6/USIHUE Ha KypCbl 8a/iom MpakmuyecKu 6Cex cmpaH-KpyrnHeluwux
aKcropmepos amoezo pecypca. OOHaKo cmerneHb 3mMo2o 8/1UsIHUSI 8 Kaxdol cmpaHe ceos. [[de-mo npasumernbcmea
noddepxugarom KypChl CBOUX 8asllom 3a c4em akmueHO20 Ucrosib3o8aHusi 3BP, 2de-mo HU3Kul Kypc 8asnomal o
OMHOWeHU K Oosnapy, Haobopom, sierigemcsi 2apaHmuel ucrofiHeHUs1 brdxemHbix obsizamernibcme 3a cyem
0oxo0o8 om npodaxu Hecpbmu. Ha Hacmoswul MmomeHm Poccus 3aHuUMaem Yyemeepmoe Mecmo 8 pelimuHae cmpaH
10 YpO8HH Oesaribeayuu 8aslomb| M0 OMHOWEHUIO K 00JiIapy U Yemeepmoe Mecmo 8 pelimuHae cmpaH ro obremam
ucrosib3oe8aHus pe3epasos 3a rnepuod ¢ 2014 2o00a 8 pac4yeme Ha 0OHO20 XUMEIisi.

BbIBOAbl:

1. 3a nepuwog ¢ 2014 no 2017 rop BanioTbl NPAKTUYECKN BCEX CTPAH-KPYMHENLIMX SKCNOPTEPOB HedTU
ObINn geBanbBMPOBaHbI MO OTHOLLEHWUIO K JoNnapy.

2. B kpaTtkocpoyHon nepcrektuee (c utona 2014 roga no siHBapb 2016 roga) B HanbornbLUen cTeneHu
«ynany py6nb. [leBanbeauusi no oTHOLLEHMIO K Aonnapy coctasuna 112,69%.

3. B Tpoiike cTpaH ¢ MakcMMarbHbIM MAeHNEM Kypca BartoTbl Takke okasasncs KasaxcTtaH (oeBanbBauus
TeHre coctaBuna 94,57%) n AHrona (geBanbBauus aHronbCKOW KBaH3bl cocTaBuna 59,77%).

4. Ecnun 6patb 6onee gonrocpoyHon nepuogd (nmo maw 2017 roga), To Poccusa 3aHMmMaeT 4 CTpodky Mo
YPOBHIO NageHus BantoTbl MO OTHOLWEHWIO K gonnapy (-59,82%).

5. Ha HacTosiwun MOMEHT B TPOMKe NUOEPOB Cpeamn CTPaH-KPYNMHENLLNX SKCMOPTEPOB HETM MO YPOBHIO
JeBanbBauuy BamnioTbl MO OTHOLWEHMWIO K gonnapy Haxoautcs Hurepua (muHyc 88,38%), KasaxctaH
(MuHyc 71,20%), AHrona (MuHyc 70,29%).
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10.

BantoTtbl apabckux ctpaH — Kartapa, CaypoBckon ApaBuu n OAD N3MEHEHUA MPaKTUYECKN He
npetepnenu.

BwmecTe ¢ Tem, CaynoBckass ApaBuA BO3MNaBMseT CMNUCOK CTPaH C MakCMManbHbIM MCMONb30BaHne
3BP B nepuog ¢ 2013 no 2015 rr. TpaTbl pe3epBOB B pacyeTe Ha OAHOIO XUTens B 3TOW CTpaHe
coctaBunu 3628 gonnapos CLUA.

KaTap 3aHMmaeT BTOpYyH CTPOUKy ¢ pacxogamu 3BP, paBHbiMu 2776 gonnapoB Ha OAHOro XxuTtens. Ha
TpeTben nosvumm — HopBerua. Tam pacxogbl 3BP 3a a10T nepuog coctasunu 1388 gonnapoB Ha
Ka)kgoro Xuteng.

Poccus 3aHMmaeT 4eTBepTyr0 CTPOKy peunTuHra. Pacxogbl 3BP Ha ogHOro xutens B Hawlewn cTtpaHe
coctasunv 965 nonnapos CLLUA.

3BP 3a nepuopg gelwesbix LeH Ha HeTb, yBenuunnca nuwb B KaHage n OAD — Ha 7,7 v 25,8 mnpga.
AOonIapoB COOTBETCTBEHHO.

OCQOMHIKCIMEPTUZA




